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Manitoba's Economic Development Strategy

We want Manitoba to be a province where everyone can build a good life – with an a�ordable cost of living

and good paying jobs, driven by a strong, diversi�ed economy. In the face of economic uncertainty driven by

tari�s, it’s especially important for Manitoba to have a plan to develop our economy in a way that takes our

future into our own hands, and invests in Manitoba workers, businesses, Indigenous communities and

families, in our cities and across rural and northern Manitoba.

Economic growth, underpinned by sustained productivity growth, is the means by which Manitoba will be able

to realize this vision, maintaining its ability to provide good jobs, vital social services and a high standard of

living long into the future.

Manitoba’s economy has long been among the most diversi�ed and stable in Canada, with strong sectors in
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agriculture, natural resources and mining, manufacturing, biosciences, energy, creative industries,

information technology, �nance and insurance, transportation, and tourism, among many others. Emerging

technologies and global trends also present new opportunities for economic development in the province. For

example, global demand for critical minerals points to opportunities to lever existing strengths into new

industries.

Over the last 14 months, the Premier’s Business and Jobs Council has worked with Economic Development

Winnipeg, the Business Council of Manitoba and the Manitoba Chambers of Commerce, among other groups,

to bring together perspectives from business leaders across multiple sectors, Indigenous communities,

labour, municipalities, and the public, to ensure that Manitoba is charting the right economic course.

This consultation process is designed to build on that work by sharing key objectives and gathering input on

those objectives from Manitobans.

Manitoba’s Economic Development Strategy will aim to provide an enduring roadmap to enhance Manitoba’s

productivity and competitiveness in a way that will lead to higher wages for people and grow real per capita

income.

We propose to focus on policies that will make us resilient into the future. The strategy will aim to speak to

diverse sectors at various stages of development – from small businesses in retail, to large, made-in-Manitoba

manufacturers, to cutting edge operations on the forefront of agriculture, biotech, and aerospace.

What Is Productivity?

From the standpoint of individual workers, productivity is a measure of how much we produce, or get

done, for every hour we work. When we’re more productive, we can do more, and earn more, for every

hour we work.

We become more productive when we work smarter and get things done more e�ciently, for example by

using the latest machinery and software, not by working more hours. In fact, when we have to work more

hours to create the same value, we’re less productive, not more.

Ultimately, our goal is to produce as much value as possible for each hour we work so we can earn more
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by working the same or fewer hours. Moreover, this leaves us more time to spend with our families and

do things we enjoy.

Productivity describes the value of what an economy, in this case Manitoba, is producing, when

compared to what it puts in. Productivity is driven by a combination of several factors:

•  which re�ects workers’ access to tangible capital assets, like buildings and
machinery, as well as access to intangible assets, like intellectual property and software.

• , which re�ects the skills and knowledge of the workforce.
•  which refers to how e�ciently labour and capital work together to

produce outputs.

Increasing productivity is essential to economic growth and for improving living standards over time.

Sustained productivity growth is a key indicator of economic success – as seen in countries like Norway,

which enjoy both high productivity and a high standard of living. Growing productivity also helps to keep

in�ation in check because it leads to a greater supply of goods and allows companies to better absorb

costs, both of which help to stabilize prices.

Increasing productivity doesn’t mean working harder or longer but rather applying continually improved

technologies and management practices to grow the economy, increase wages, improve workplace

safety, and create more good jobs.
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“Canada has seen no productivity growth in recent years. And over the past four decades, we have

actually slipped signi�cantly compared with some other countries. In fact, relative to the United States,

among G7 countries we are now second only to Italy when it comes to productivity decline.

This is important because a number of factors threaten to drive in�ation persistently higher in the

future. These include global trade tensions, changing demographics and the economic impacts of

climate change. We need to ramp up our productivity now, as a bu�er against these and other forces

down the line.”

– The Bank of Canada, “The Productivity Problem”

“Productivity measures the economic value of a good or service produced against the amount of work

it took to produce it. Measuring productivity requires an estimate of both the total value of an

economy or industry and the total number of hours the employees in that economy or industry

worked. The ratio between these is then reduced to its simplest form: the number of dollars of value

produced for a single hour of work.”

– The Bank of Canada, “How high productivity helps �ght in�ation”

Stratégie de développement économique du Manitoba
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